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1 Yacimiento Petrolíferos Fiscales Bolivianos (YPFB), is the former bolivian national hydrocarbon company founded in 1937 after de Chaco 
War  (also known as the Oil War) when Rockefeller’s Standard Oil Company was expelled form the country. In 1994 YPFB was split into 
five unities that were privatized separately to different multinational corporations. Enron and Shell privatized the transportation unit. 
2 Transredes’ main activities/operations are the transportation of natural gas, liquefied petroleum gas (LPG), crude oil, and diesel within 
Bolivia, as well as import and export of these products. Transredes’ transport operations are divided into two different systems or networks, 
liquid and gas.  Transredes currently owns and operate approximately 3,000 kms of gas pipelines and 2,700 of liquid pipelines. 
3 Overseas Private Investment Corporation (OPIC) is a U.S. export credit agency that operates with public funds.  
4 Kreditanstalt für Wiederaufbau (KfW) is a German export credit agency tha operates with public funds. 
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�3�����������!��!�����

                                                           
5 As a part of a “structural reform” imposed by the World Bank, capitalization process included privatization of railroad transport, energy, 
communication, hydrocarbons, and pension reform. 
6 FCBC participants are Enrón – Shell, Missouri Botanical Garden, Wildlife Conservation Society, Fundación Amigos de la Naturaleza and 
Nöel Kempt Natural Museum.  
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�����������!5��!�2��5������:�;���������!����2���2���3!�����!���������*>����� ����!��
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7 See Future Harvest centers of the Consultative Group on International Agricultural Research. “PEANUTS: Scientists Say Pipeline 
Threatens South American Biodiversity” http://www.unfoundation.org/unwire/util/display_stories.asp?objid=30983 
8 According to US congressional investigators, Enron's Bolivian investments were part of the company's elaborate accounting shell game. 
Investors in the Cuiaba pipeline included LJM1, one of the fictional investment  partnerships that eventually brought down Enron.  
According to a Feb. 16 article in the Washington Post, in order to present a rosy image to investors, Enron wanted to record profits from its 
Cuiaba project by using "mark-to-market calculations," an accounting trick that allows projected revenue to be put on the books in a current 
year. "But Enron was not allowed to use such a calculation because its pipeline ultimately connected to an Enron power plant," the Post 
reported. "To get around that, Enron sold a 13 percent stake in the plant for $11.3 million to LJM1, that allowed Enron to book the revenue, 
and it did so in the last two quarters of 1999. The deal was all the more stunning because the pipeline had yet to deliver any gas and, 
therefore, had produced no revenue." In August 2001, Enron bought back LJM1's interest in the power plant for $14.4 million, giving >the 
Enron execs in control of the LJM1 partnership a $3.1 million profit. 
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